4 557 )

R AR LSRR R 2010 44 16 455 2 1]
JOURNAL OF CHONGQING UNIVERSITY ( Social Science Edition) Vol. 16 No. 2 2010

B Ah B e A LE” BIF 58 <l . 0

S)vA

a x>~ b
E AN

i

(LR a. IR ;b FEH ™IRO, L AN 310058)

FE AR M BIRF AL, RARET BN FMRAN L BT 50K, AF R IL: RN AL T 5F
T AE G BN BRI F 89 S AR B T 5 e N = 7 69 % AR VAR B AOON P 3 B AR
AR R 5 BN £ 8 8 R TAE B S ATRE ) o B o 5 AR R o B ION Pt S e BT AL 3G BB A oh
B RACATB TR % ALK R AR —F R T

KR : BN L B3 R R AR B I AT AR

B4R S F293.3

SRR ARG : A X E %S :1008-5831(2010)02-0016-05

B A B L A 2 5 B S i s 2 e i p g o SRR, — D7 i, i
RILTHAFEN L P E K U & 05 T et bk Finwss B2 sh i #4255 —J7 1w, WA
AR, AEHMELUEE L B3 A g A BE 5155053 e ML B 114 5 785 i 80, 3 1
REARAE D S AHRE JT, 51 & B o= ik 2 o AL, B Uil A BB 5 223k 20 4%
ERRRE, CABUR TR MWL I T £ i EIe Rl . B P E, 2R
FEXF B3 A WA HE B BIF S AR 25 55, 5 L A [R) 45Tk i BF A LU A AEAS /N 22 HE
i JCT S BRI E SR A S XS AR T o Dt , 283 RS T E Sh G M A L SRR
) ZR SR, X S YR I | P A5 SR BEAE S AL T — B AR, LA BH phy LT
SEBLR, Sl T X A 5 a3 AT T w2 R T

— BB MUENLL” IR

UL X — ARIEEAA T JFOL TR SR LT o R IRTE S
P ACLE” B TR, A2 W T A B S SO LR ) B A S LG B AR R B
MrE AL X3 A B S IR AL Pt Ak o

(=)L B J AL 0 A AL 8 1L

P E, B A LB & PT LB B E 19 tH20 b 142 i A9~ — R i ik — A
FH” (one week’s pay for month’s rent) , Bl )5 & I “1E L HW AL . 1F
5 STV LU T SY B TERA S — DR 00 8 AR, LU TR 5 BUN 2t 2 e
F R

15 H #5 :2009 —09 - 26

EETE : EFKAHRIE LI H PO i) B SO —— R g 1% H bl AT 3 & B R0 B BOR
35” (07BJY090)

YEZ RN BUEAR (1961 — ) 3B BPH B A Wi VT2 B 2 B 02, A 2 0, R AR B P e ¢
WFFE s BCAS (1982 — ), 3 VT IRER IR, VTR 2 b M = W 58 vh o B T 2, BN B

TR RN e b e Ml FRATF AT
http://aks.cqu.edu.cn



BUEAR, S AN P ST U D 17

A3 55 ST FE 4 E bR, B 228 ), i
BT HRESZ L BWALRIIIGE, ) IZHEZ MR
JE S Y SR R A R 19 40 (i R E g1
% Engel 1 Schwabe & 442 H et Engel -F 1857
AR SE PN LU Ik TN 92 22 5 T 54 1140 3] 2 5038 vh i3
FTEue s | I 454 Frédéric Le Play 1855 4FE ¢ T T
NG BE TR B ST , 4% (1 T 74 289k ), RIER 2% A
BIZERE , LA AE R TE B Y L B S o,
T, Schwabe 5 FL X 58 2 LA P AT 55 52 R T &
GETTE, PR T 5AE ARG I IE g ), HR — A4~ A
FRET VR, il 06 250 46 B 76 4 i LIl A HE B i
RS, A3 55 32 A LE R IS B R SRINT,20 1H:
208 30 AR AR, W ST AT B T 2 R ) AT 5 A0 AR
Zimmerman1936 4F 114 3¢ T ZE KE 11 2 1 SCE 2 Ho b i
Ja— N TEANITFE AR By S A BB B B SR L X
TR i 2T AR A RO R AT B S A
Loy A A&, B i R SE BR R 4R R B, A M Tk,
Renaud | Malpezzi ¢ JT 4R 8 FH 55 #r e A b B9 4%
LT LA R AE By S U A G BIE S R il A R B

(=) BrAmMON PR A A2 5 3OO B B9 414K
“ BT ACLE” S A B S IR AL A4,

FARSR AP A 5 T - — 2 X0 117 37 104 PR B8 Sy 4218
Stigler 48 tIy , B3 0943 5 32 (W A LE IR SR T R A E1IS
B2 R LTI 2 AT O A B e B A G R e
AT K7, BT A B L 45 07 % 24 3%
TR . SR, Br v IR LU RS BE Qi T 4 7
SR, LA BT g A T M A R AT T AE
P ) SE BRI O, 2 BT 5T Y N AR R Sy )
1Z o AES S A L 3= T B A B S A5 R
BARRTIAA R 6 A~ FH A, B SR FE =7 L s #
3T B AN 7] 5 i 2 7 1) L3 43 5 38 Ak 0 2 HIE 0L
AVHTI #4513 B> ( Rent geared-to-income housing ) [
BEASARUEFANE KT, A5 B S35 s WAL BUR H
b A BE B8 AT 55 e oK PO SR8 S AN AH 4 s IR B
X BRE T 5 0 AH 55 BHR A DR R Ak e 5 1 1k AR v
il . BRI, R T I A B A RE Y B
s A A 0 3 A B T it ik

. ESh B ML N E

P A L I AIF ST 222 4R vh 3 i L B 5 L
RIGEEWCA I HEFE R o SR, 33K S — A~ A X A5
RS, AN TR) 4 2 35 o < L (g B i A — 2, 1T HL
flATTE B FAESE H 0 RF ZEXT 5 IO B PR AR A
PR E . IER Yk, A A LI SR L T £
Pk BRI F , B U FNSC A 04 A [R) ) & 7 12k o 2
T B WA LTS 0 2 REPE 5 B i A L i AN TR] 34
WA YL E T I LA BB 1Y ZRE M

(=) B et oyl & 75

P A LG8 1 Z2 A B T B A ATl AT
PR Z R A AR i 55 o A0/ sl A
7 AR BN B A FE S AP AE B i 2

1. G B & 5

3 D5 e ELIE 2 75 SR A4 57 75 SR WU E e, 2
B B RN A B T A, g PR AT B BB AR
B DRI 5 A A ) B HC At R A R P R S B
RIME, T8 B -3 B A 2 288 ) R A B 2 35 i
JHIJr 5, 2R 00 |1 T 86 A o A 0 i) 28 A A [w] 2K 43
Pl AR AL, 330 88 S AR I Bt B AR . O
PRI — HE RS, 457 A1E A A [R] A 92 0 o O 4 B H R TS LA
ko

FRUEAHT A [R1 U5 72 114 DG 51 2 ) 2 4R I A0 A% 2B AL
(‘hedonic price function, HPF) , HPF [ Waugh F 1929
UKL o AR A R (] U9k B 2 L I S
PUIME 57 0 G HRARE , SR 5 8 ] HPF il 113X SL 5 AiE
PR B A A, 28 70 ) AT TR AT B 1S I A A
HEHER R A Bailey, Muth 1 Nourse T 1963 15 4%
F2H i Case F1 Shiller YE— R FNHES " . %
FORYAZ O AR, W [R)—AE 55 19 24 11 8 sl P Al
55 SETHT B X RS TEXT LB, 3 SR AS M A% A5 Ak
{HL 5 SR Jm B 33X A 94 A 3] e — 1 U1 & 44 T 3 e i
A Ak T, TS B R A

2. W A B B 5

P SO LE B BIF 5T 104 OQ 1 5 05U TE 4G R A
P 5 R EE H RIS R 5T, e 5 SR EE IR A
BRI R BRI, 7R S BRI AR R, 2 A T
BAFAE—E o B FHo—, F 45 35 B A R I
it FH A SE SR EE U, AR 5088 1 T A4S B LAy
K HAB W A, Fein, Lau A1 Li £ E MUk
A LEBS A B s 2 SR N AR IO, B A 45 [
W AR — P A o T R A 5 E Ik
AL R EER] LR, = EJ AT WA S B, H
71, Gyourko 1 Tracy 58 25 E L K EEAE 5 (a
single-family house ) 7370, {ff I Y2 58 Bl A, B
PRALFE Tt . A FE I R B A At S PR R4
SBAK 4 251, 1T Black, Fraser f1 Hoesli 7F i 5% 2 [
P WA LY 5 R ¢ R I, A T ) S8 JE VT 52 B U
A

BEXT I () A, E 43 2% 35 SR N T Sy P R 0 R, (i
JHAS [R) 04 5 e FTSe A G380 55 A Wse A L, A0 TT B 1)
LB 453 #r. o, Carliner 5T 5 & 45 65 M 4% 45 %%
(OFHEO f58#(F1 Freddie 5 %0) #4155 45 B 4 A%
Cr My SEI A R R IR AN AR ) (B R A Y
A& Cr Tl A1 243 4 ) L BE S A G dt A1 5 v 1)
1ﬂ$ﬂ%"kﬁﬁ%*l‘tﬂ1ﬁ) 25 DU A 2 AU S 4% AN NP1

http://aks.cqu.edu.cn



18 R AR RSB

2010 4F55 16 55 2 1)

WA P AEF R AP RIS B AL T T 8
MU, & 1 1970s — 1980s 32 [ (¥ 5 i W A B
2 PR M AN B3 ety v AR R s

(=) B AN b o 35 47 K2

P A E A ERAE 14 2288 PR B e T 5 A
WAl i) Z R, H R, B Hr I A b 2o A A5 A 5=
T WS IR B TEAI RIS - 2 A

1. R2EfE IEAC Y

IREAE TEATARL N SRR I N, B 24 5 7 R
FE G HE A2 S VE 45 5, BRI T LI 55 A i
AL R AR R e n . L 5iIRE B IER
TUSE HBRUE AR — 5 | 2R sl B 00 Y4 Al 5 A0 i
A LAE 50 [ AR B S R, s A =
WE“IHRFE”, H A, Renaud , Malpezzi 5058 &% B,
WM A FLAE 2 ~3 a7 SR, i 2
XA TR BE, Horf, Malpezzi $5 11, X LS
BRI T IEFE AN R IT 1, H G B bR bk 485 i L%
A B R Se s M AR S s WA e BT A8 1 T 3 -1
AR, B3 A LU A2 BEAIL R A

Ak, Malpezzi 3 F /7 A58, & T — 45

pe
7 TR R 22 B TEASE Y Y‘ =k =28+ H

e

HLSRETH L PRt I S, Y R o T 3
WA Lk, J2 B A AL, Z BT 5 554 A k1Y
Hofth o g PRI 2R 19 T) &L, S SR AH R 9 S8 n] 1 5 m, 2 t ]
PR ZEI ) I, Z JZTT LU o R, 303 4
WA E . Tk, Malpezzi i85 & T 5348 17 37 25 45 1]
PR TR R B H R ALY . BT 5 R BL, A I IR A2
i) Y47 87 DR S P4 LR S R AN X B Y, BRIV s T AT K
S5 T A R T 1 R SR RN — B30 5 T LA
P L2 T T g 5] 212 55 i) ) R S BE R A i 8 . TE AN
Malpezzi I 5 , 3 HL 152 25 & IE AR B 6 T — 4> 1] B
B R MR B S5 A T T, BT DAL T 2 W25 B 24 SC Rk
H R BRI 1R 2548 1E AR RUAE 2R 44 3 13 55 A A5
UMD I v o TR

2. BEyr AR T

VE MG, A4 5 B B R 1 8 7= e v (B L IX
T4 mh %y, Black, Fraser I Hoesli #ff5535 1, 5
ARG P A L VBN B A B B A AR 5
ELAA T = W RO A P R IR R A
B Y B T N AT 2 ) b B O B 45 K
43T P W K2 2 T I SR A R TS H Y, 2R
155 55 1) B0 S M B PR EE AT REATS 2 — DR A L
T2, X FEIR N 54 DA 1 38 5 AR B AE
) S JB H A v8 LA R AE o B M RAR

I ARl T I 5T 57 e A 7Y, Black , Fraser #1
Hoesli SRAFIMT T2 EAE BT o b1 S5 FH

IUEAEIY A5 545 ) — AN ER SR 5 5T 5
SETT ST BRAEL , 3105 B B 1) e AS T AN {8,
BETA A 25 5 Py A Lo e &b, A AT ]38 5 B T 2L
SE P 5 A B A 0 e s M R R, TR A Y Y
J&, 1IE4N Campbell I Shiller fF 5, 43 55 [0 38 H R 1%
{87 FH BCSE AR AU T AN 2 B2 A S e A B

3. PR AL B L3R

FeF RS, BT DL A B0 R 22 8 1 AR AU 0 Y
FE MR PUAS X)) . — R PSS BRI A [F) - 5735 DA%
S U T AR B S BL gl A SR S5 5 A iR
AR Iy e, 3 TG B A A L B AR D
PORPLGI R ; J5 3 @I T & v 5 2e, I
A W12 55 T B B U I 25, B TR SARASE 284 XL
o Ty B SR AR 34 i B A Bl e R R HR AR I AN A
B AT 55 o — AT 2l b, AT B3 75 SR — Fh i 2 7
SRS AR B R SR BE M — TR B 5, A B T R
— R R BT RR R . ZROERFEAE . wiECHE T —
FAVsEma T AR g R, e A LB S SR AS |
ELR AR O AR AR 5 TS 3 32O T 00 I R
We Ao AN 7] - S 5 AT B R SRR 7
W B PR 1 49T o A WSO LY SR T B s b v
TR s T 5 BR AT A 100 2 5 b ™= Y A, s AT R 1 100 B A
B AT RE T o

= BB NLE” B

PO Ll B T R 0 2 S T R R e R R
& TS, BT, BT L EZE N T
SCASTRE 0 o b U AR A

(—)ME5 ZATHe A

A3 B3 S AT RE T 248 B SR D I 19 R AT 1S T
BT A AR B G DRIE R R 9 [ R S [ TS TR
B HAR, 23017 20 th22 60 440N 80 4R
X MRS S, SE BT AR B A RE S AT T
Z I S R AN ST, Forp — A~ 2 a0 00 A il =2 4R 1
FLM By vk . R T SCHR AR B A B, X S H vk
ZERTIH PR

H—, tbFReE, B Bramley, Maclennan £ Wil-
liams [ 55, SZATRE J7 248 X FEE WA 19 A G 3
e BAR R, 5E RE A2 e % AR A5 G a2 14 FH 4
AT S AW R A B (BAE BRI A A
T WA RFRAELL T Y e B S A RE
JIAT DL AE B s AT B A e o 2 S RKE I
AR L 3R 5, 50 2 DA AT LA B e A L T
i —2, Feins Fll Lane A ZZEE AR U AR 174 T
FEDHE 2 o Y SEENG B s AR AR A T 2
BUAE BB, 3 el AU & AT i I 1 5 S A B g s
BRMT, 22 AT 9T R0 55 A WA L 17 6 BEAE 1l X 1] 3k

. — e

W—E B
http://aks. cqﬁ .edu.cn



BUEAR, S AN P ST U D 19

H I Bk, AE IR R XA TRE T 2
FE VAT P S H i B RT T A SREE AL SR AY e
AW o I, AT LA 3R Ay e A A B S A RE
JJo RAEE RTE T3 — B ARK - 2 19 AE A 55 1
Bt R e T A S AR B T B 1R T AR AE Y
P2 AT AR HORIE B . 1T L, H R A
S Ry R I &y s, Gl TR B il AL,
Chaplin 1 Freeman ,Hui . Lau F1 Li 43 50158 T 5 5 |
Tk d Rt R BEAE By AT T S L
Hriffe A Lot 2 38 BN 3R 25 O ot R TT AL
Fa e JH i 432 5 S AT R 0 i 8 A o

(=) B3 = ik

LIRS UL B R — Tl A0 4% 8 3y, BN 4% i
B REAS T AR SR PR 2R 5 M A% S AT Y T BESE B AL 45 A A%
R kA R R bR A A e L ST
I, Black, Fraser F1 Hoesli, Malpezzi, Carliner %51\
L B WAL 2 B Bl T O IR Y — A A T
[N & o M1 TR U0 e e S N S . =8
HEV AR TG EEAS T 22—, B3 U A BE AR 125 53X >
filt, P W AT FAE—DFRE 19 LR IE R, PR AT X
AT 5 A BB R/ DX ] L) 7 2 75 A7 AR D
Ko TRPBSNE  RAWIRNT, B A LB —1>
BRIl , b AT LA 3 3 WL 55 A W A L 14 T 31
1 LA F W — AT & T AF AR UL IR o

TE 5 #l ™ T7  Bae v, i A B i S WA B
AR R, G /T B 5 U A AT BEAEAE
AN—B B L T T 2 Y SR, R T
HEAANF W HE MW AL, Hr, Chen 55 WF 5% 45
W,V RIS E R B LE— R 4 ~5: 1, RFS
SR FE R B Bl A e 2 T e o [ —
G AN [R) ok T 0 B AN TR 0 B e A Lb . =,
Malpezzi 5% T 1979 — 1995 4F-2& [= 1 ¥4 B U A
bo, & B AE B W T 25 57 IS AZ LR 2970 85 1,k
ST RN SR IR IR L g 401 R, T BE R —
P WA FEAE/ DX TR) A A 340 DT — A ] 5l i X A 7
P M P UL IR B AR IS A R R ME . S Wk, 55 i
A LB R IMIBER g FRATT T it — A el S i s X B 5 s
PR AL T I E R

F T ARTE B AT A 38 5 A IS LE B9 s 1
i/ X Ta], #5325 N R LA B WA Lo A B 11935 30 1
BUAE R T T A AE VL IR ARG B S Al &, =,
Chen, Tsai 1 Chang 43-#7 T 5 Jb BLAUAE B 4% 5 58
BEAEFEWC AR FEAEOC AR, A B 1973 — 2001 48 (8] 11 b7
WA L S R BE 4R, e AR B 55 B W A EE Sl 1986
Y451 B B BT IO LR 1989 4504 13,211,
PRHLTE 1989 RIS 5 AL 7 A7 7 b5 M 7= oK o i 3
5 FE S ] T A b L — 5 S Bl XA — AR A 114 s ]

X 8] N2 AR EIR ,, — AN BR P AR B 5 X
sk T AR ] A . R UG, R A T — > 5 b T
B AFEAEULIR BT, VB 2R -5 ) FH L i v g sk, 9f
LG BN BOR SR RIE NS

118 INES B S 7=X 1 ) N A A 1 o = -

A LE T 58 EL S BUAS T =000 a1, TT 4R iF
A A B B, (B 3 S i A AT B, BT Y
WA EEBIT 58 BRAR R 5T, 28 3 A R 5 A WA B IE SR
BN AE LR =07 i SE LS

(—) BN Y3t 569 BLTE AL BT 7T

P WSO LY 04 T 880 348 A7 A = A () B8 AR 7 i
VLS IRAEARBTIE o — A& 55 (I WA b PRTRR 5 = 35 B
P WA LRI, 2 DL B IO LE P 1Y
i T TR A o ASORYT Y PN SR T | SO AR Y 4
By, gt S EOH R M 2. 2 A A I
Tl = DC R S S B M SR AR TG R, B il
A PO TSR SR oA I 1 55 0 A SE AR DR T, T i —
—XFR R, =M E IR Z R R VBN 5
M SWRA S RLEG T &, 5O A L) 225K
SEZYECRP N X N) Il &4 5=, 42T s e 55 A e A 6
Fo IX = ANALE A BURPORE 248 7 HLAR 32E 5 A i
VNGRS OY 3

(=) B HrloN sb 3 B AL AL 0 4 AL A 2

T AT B ISR 7 R 25 DA A 2R 35 A
5 KA B T S R B TR BE T BE Y 25 7, I 5 IR
A EEHIF 58 R A 4 43 BT 4SS R 2 2 A0 A ), HE T 51 30T
[F]— SR W SRAFE A R S5, X Se g S e T
ARSI R AS [R] 00 v , X LA ok B S A A B A R, HOAR
AR RAE F B M A U R ST e = — 35000 B4 A A 7
PRI bk, 20022 FH 4 T 2R e 19 B 4y =X, ot s A IS R
FEHEAT IS g A Y S BT XT BT L R S
PRI AR RL R A A P T SR T 2R R R AR 0 R
P 1) B2 R Ak 1 A A AR Y S A Pl At 5 BEAR 19 AR B
BlA, R B BF IR 4516 B ST 100 & B RS, 22 i fef
B BB FEAIE ST 3% Sk AH o il 2 118 5 i = BRI

(=) U N ZiE4d % A ALEF 52

I LS — A 2 4 &, — 7, B ik
A LU 5 A 5 T 4 A JE B B B 0 HE Bk 1 AR Ak, ki
HAE TS0 BB s w284k Rk, 2 2506 B
[E] PR3 g A 2 5 i A B SEERF ST . 55—
T, DR IO L, BRIAS ] [ 52 L b, DX R 38Tl 1) 2 WL 452
VEET A JBOR VA SOtk S L JE R U A R R e 2
S b, D0k 25 (8] PR 2 g A2 55 e A
R SERT 5 . SEBR I, B e A L B J& — A4 Bt
[ ME s , IR — 25 (R 2, AN W) B[] [R]— 23 (8] /Y
PR WA LU AT BBAEAE 25 57, W] — B 8] (AN W) 23 (6] 14 5

ﬁrLlﬁ;/\tlﬁﬁﬂﬁEﬁ'—E%Eo 5T, B S 5 i
http://aks.cqu.edu.cn



20 R AR RSB

2010 4F55 16 55 2 1)

LN R i RN N T RES b S R 1 N PR e i 0 S Vi O
HEATYNIA) LRSI AT, SOOT A 1] LU oA, 25 58 oA
A HEHLFEYR ISR A BT,

S0k
[1] CHEN M C, TSAI I C, CHANG C O. House prices and
household income: Do they move apart? Evidence from Tai-
wan [ J]. Habitat International, 2007, 31(2) ; 243 -256.
[2] BLACK A, FRASER P, HOESLI M. House prices, funda-
mentals and bubbles [ J]. Journal of Business Finance &
Accounting, 2006, 33(9 - 10) : 1535 - 1555.
[3] OLSON R. The emergence of the social sciences [ M]. New
York: Twayne Publishers, 1993. 1642 —1792.
ZIMMERMAN C C. Consumption and standards of living
[M]. New York: D. Van Nostrand Company, 1936; 3 - 6.
STIGLER G J. The early history of empirical studies of con-
sumer behavior [ J]. The Journal of Political Economy,
1954, 62(2): 95 - 113.
RENAUD B. Affordable housing and housing sector per-
formance: The housing price-to-income ratio as summary
indicator [ C]. Centre of Urban Studies & Urban Planning,
University of Hong Kong, 1989.
MALPEZZI S. Urban housing and financial markets: Some
international comparisons [ J]. Urban Study, 1990, 27
(6):971 - 1022.
MALPEZZI S. A simple error correction model of house
prices [ J]. Journal of Housing Economics, 1999, 8(1) .
27 -62.
HULCHANSKI J D. The concept of housing affordability
Six contemporary uses of the housing expenditure-to-income
ratio [ J]. Housing Studies, 1995, 10(4); 471 -491.
[10] LAU K M, LI S M. Commercial housing affordability in
Beijing, 1992 —2002[ J]. Habitat International, 2006, 30
(3): 614 -627.
[11] CARLINER M. House price bubble babble [ J].
Economics, 2002, 50(4) . 10 -17.
[12] WAUGH F V. Quality as a determinant of vegetable
prices, studies in history, economics and public Law
[M]. New York: AMS Press, 1929 312.
[13] BAILEY M J, MUTH R F, NOURSE H O. A regression

model for real estate price index construction [ J]. Journal

[4]
(5]

(8]

(9]

Housing

Research of Foreign “Housing Price-Income Ratio” ;

[14]

[15]

—
—
[@)}

[

[17]

[18]

[19]

[20]

(21]

of the American Statistical Association, 1963, 58(3 -4) .
933 -942.

CASE K E, SHILLER R J. Prices of single family homes
since 1970 new indexes for four cities [ J]. New England
Economic Review, 1987 45 - 56.

GYOURKO J, TRACY J. A look at real housing prices
and incomes: some implications for housing affordability
and quality [ C ]//Economic Policy Review. New York:
Federal Reserve Bank of New York, 1995. 63 -77.
CAMPBELL J Y, SHILLER R J. Cointegration and tests of
present value models [ J]. Journal of Political Economy,
1987, 95(5) : 1062 - 1088.

HUI E C M. Measuring affordability in public housing from
economic principles; Case study of Hong Kong [J]. Jour-
nal of Urban Planning and Development, 2001, 127(1):
34 -49.

HANCOCK K E. ‘Can pay? Won’t pay?’ or economic
principles of * affordability’ [J]. Urban Studies, 1993,
30(1): 127 —145.

FEINS J D, LANE T S. How much for housing? New per-
spectives on affordability and risk [ M ]. Cambridge,
Mass. ; Abt Books, 1981. Defining The Affordability Is-
sue, Cited in Defining The Affordability Issue, Housing
Supply And Affordability, Washington, D. C., Urban
Land Institute, 1993 11 —19.

BOURASSA S C. Measuring the affordability of home —
ownership [ J]. Urban Studies, 1996, 33(10): 1867 —
1877.

ABOUTORABI M, ABDELHALIM K M. A study of hous-
ing affordability for low — income households in Khayelitsha
Township, South Africa[ C]//Strategies for a sustainable
built environment, Pretoria, 23 =25, 2000; 1 -6.
CHAPLIN R, FREEMAN A. Towards an accurate descrip-
tion of affordability [ J]. Urban Studies, 1999, 36(11) .
1949 - 1957.

ABRAHAM J M, HENDERSHOTT P H. Bubbles in met-
ropolitan housing market [ J].
search, 1996, 7(2) . 191 -207.
MEEN G. The time — series behavior of house prices: a

Journal of Housing Re-

transatlantic divide? [ J] Journal of Housing Economics,

2002, 11(1): 1 -23.

Origin, Measurement and Application
JIA Sheng-hua®, QI Wen-ju"
(a. School of Management; b. Center for Real Estate Study, Zhejiang University, Hangzhou 310058 ,P. R. China)

Abstract: The paper hackles research literature of foreign housing price-income ratio systematically from these

angles of origin, measurement and application. This review shows that housing price-income ratio evolves out of and

is better than housing expenditure-income ratio; the diversity of measurement of housing price-income ratio depends

on the diversity of measurement methods of housing price and income, and equilibrium models of housing price-in-

come ratio; housing price-income ratio is mainly applied to the research of housing affordability and real estate bub-

ble. Standardization of calculation, integration of equilibrium models and multi-angle of empirical study would be

the directions of further housing price-income ratio research.

Key words: housing price-income ratio; real estate bubble; housing affordability
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