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Games Analysis of Risk-averse During the Information

Release of the Listed Companies
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Abstract: This paper analyzes the moral hazard and adverse selection of the information release of the listed companies in securities market
in the case of information asymmetry. By the analysis of supervision games, strengthening the punishment of the listed companies for irregular
information release and erecting agent market — reputation model, it will keep the moral hazard and adverse selection away to some extent.
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