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R % %8 (NC) M %% L (ND)

e kAN F (PI)
A
3.05377(0.298)

HEA D
2.64577(0.330)

B ]
3.096 (0. 340)

BEA 2
2.737770. 380)

CONSTANT 2.55377(0.344)

LOCA -0.324(0.093)  -0.2307(0.080)  —0.1817(0.082)  —0.225°(0.092)  —0.177%(0.094)
SIZE 0.004(0.025) -0.032(0.022) -0.032(0.021) -0.007(0.025) —0.008(0.025)
FAGE -0. 064 (0. 064) -0.045(0.056) -0.036(0.055) 0. 005 (0. 063 ) 0.015(0. 064)
EAGE -0.036(0. 060) ~0.078(0.052) -0.070(0. 052) -0. 096 (0. 059) —0.092(0. 060)
EDU 0.018(0.039) 0.070" (0. 033) 0.067 * (0. 033) -0.005(0.038) -0.008(0.038)
EXP 0.077(0.059) 0.089*(0. 052) 0.075(0.051) 0.036(0. 059) 0. 026(0.059)

FC -0.126%(0.059)  —0.184%(0.051)  —0.167*(0.051)  —0.250"(0.058)  —0.231*(0.059)
FI 0.1517(0.074) 0. 026(0. 063 ) -0.001(0.064) 0.158(0.072) 0.136*(0. 074)
N 0.150° (0. 067) 0. 212 (0. 058) 0. 187 (0. 058) 0.078(0. 066) 0.057(0.067)
FGS 0.154%(0.077) 0. 113*(0.067) 0.091(0.067) 0.211 (0. 076) 0.189"(0.077)
PI 0. 163 *(0. 057) 0.140* (0. 066)
R? 0.229 0.256 0.284 0.175 0.190
Adj. R 0.195 0.224 0. 249 0.139 0.150
F 6.707 ™ 7.891 8.127 ™ 4.856 ™ 4,787
N 237 240 237 240 237
7 :+p<0. 10, * p<0. 05, “p<0. 01, **p<0. 001,
£33 HESBERUVE A ARX Rk MEKBEZLMASTER(2)
. W % % % 3% & (NI) W 4% % % ¥ 2 JE (NDU)
o HEA ] B 2 B B 2
CONSTANT ~ 2.392*%(0.295) 1. 871 7%(0. 324) 3.294 (0. 466) 3.460 (0. 511)
LOCA -0.045(0. 080) 0. 009 (0. 080) -0. 430 (0. 120) —0. 456 "(0. 122)
SIZE 0. 0447 (0.021) 0. 045" (0.021) 0. 090 (0. 032) 0.092 (0. 032)
FAGE -0.001(0.055) 0.010(0.054) 0.151*(0.089) 0. 150%(0. 089)
EAGE -0.039(0.052) -0.023(0.051) 0. 088 (0. 081) 0. 088 (0. 081)
EDU 0.020(0.033) 0.013(0.032) —0. 121" (0. 050) -0. 127 (0. 050)
EXP -0.035(0.051) -0.051(0.050) 0. 046 (0. 082) 0.054(0.081)
FC -0.209 **(0. 050) -0. 181 **(0. 050) 0. 128*(0. 0760 0. 132*(0. 078)
FI 0. 085(0. 063) 0.047(0.063) 0.109(0.097) 0.117(0.099)
SC 0.120"(0.057) 0.094*(0. 057) 0. 084 (0. 090) 0.120(0. 094)
FGS 0. 102(0. 066) 0. 076 (0. 066) —0.233"(0.104) -0.216*(0.105)
PI 0. 196 (0. 056 ) -0.102(0.097)
R? 0. 165 0. 208 0. 204 0.218
Adj. R 0.128 0.169 0. 165 0.175
F 4,493 5.347 5.227" 5.062
N 239 236 215 212

i 4p<0. 10, * p<0. 05, “p<0. 01, “p<0. 001 ,
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T AR DX 265 i e PRt A ] A S 428 ol X GG A ol X 296 v JIE 35 2 R i B2 AT . 285 07 1) 2 WD, X X 245 45
A BEAT S35 TR 18] 520 5 S ] X SRI5 A b ) 2% %55 B2 AT Y 25 B9 T 18] 52 W) 5 k2 B AR X S A ol I 2% v JBE
5 AT I3 E 1] 82 M) 5 SRR A 7R T B R SO Al ) 5% v JBE R85 B2 AT I8 35 T 1 52 ), X O 245 45 K B2
A E R, (2) SRS ZORAMAK AR R A 225 T 52, ZO0EA ] A 23 BEAS AN SRR PR e 7K
FIEXHK AR B IR R . (3) AKPEIA R AR SRR il 5 R 26 o B 48 B8 AR50 B 2 ], 78 SO R 5
DX 5% B2 2 (8], FEAT 23 BEAS 55 25 v B2 R 58 I 22 8], 7 S PR AL 7R T IR - I 9% %85 2 2 [ S ¥ 40 v A A
s AR RIAE SO A PR AL R R M 45 o B2 22 Al S8 4 rh A PR

A ST PRSI 2R BAE . (1) FRE T S5 AR Ml 0 265 5 52 g DR 3R TR) AT B 05, AT 300 Sk 3222 L 52
5y AR BRAS FTGE PSSl BRAE g JLhih | 5 8 SCAE R 23 BEAS (il BE PR 8T ZH SURRAE NS00 A D52, AR
SCH T E BIARA T A 23 I IO 58 BEIE | BRI 2 17 BRIV 53 0k S5 A sl X 245 5 7y 52 i), DA T 9 1 P [l K
A MU ) 245 % s 2 ) PR 2R TR) REL R BT 5 (2) #RE 1 AL 2 17 RV -5 S5 A Ml DX 246 il e 5 AR [ R B T 5, i
I SCHR 32 2P APt 2 17 ROV 8 AR IR S 88 AT GG A b 4 285 R B 52 0, K5 Ak 217 I e A o —
BN SR BEAT 20T, b At Ot 2 17 SRV 8 D i 2 SR8 42 i 8 S5 Al AN JE T 20 6 A 80 10 24 L
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T T AN TR A Ak 2 1 SR ' X6 SRR AR Ml X 25 et ( e BE VB RE (SR EE 5 A RE ) B LS80 A 22 S AR AR L
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SN IOV 5 ) SRR Ml O 26 A e B N TENLIRAT 1 SR A A B A | U3 R ] PN 2 R AR Z s B TS 25
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Socioemotional wealth and network strategy in family firms.

Evidence from manufacturing family firms in Zhejiang and Chongqing
YANG Liangmimg,ZHOU Lixin
( National Research Center for Upper Yangize Economy ,Chongqing
Technology and Business University , Chongqing 400067 ,P. R. China)

Abstract: Based on identifying socioemotional wealth (SEW) of Chinese family firms as family control, family
members’ identification with the firm, conservation of social capital, and the vision of family generational
succession, this paper empirically tests the impact of the preservation of SEW on network strategy of family firms,
also examines the mediating effect of partner identity in this relationship using the data of manufacturing family firms
in Zhejing and Chongqing. First, we find that family control negatively influences centrality, density and intensity
of network, but positively influences duration of network; family identification positively influences density of
network; conservation of social capital positively influences centrality and intensity of network; the vision of family
generational succession positively influences centrality and density of network, but negatively influences duration of
network. We also find that partner identity mediates the relationship between the preservation of SEW and
centrality, density and intensity of network in Chinese family firms.

Key words: socioemotional wealth( SEW) ; family firm; network strategy; partner identity

(R MaR)



