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Application of Grey Model on the Prediction of Residential
Sales of Xi’an City

LIU Xian-feng' ,NAN Ling' , SHI Zhi-heng”

(1. College of Economics and Management s Northwest A&F University Yangling , Shaanzi 712100

2. Agriculture Economics Department , Lanzhou Business College s Lanzhou 730020, China)

Abstract ; This paper briefly introduces the gray prediction model, especially GM (1, 1) model, at the same time,

establishes residential sales model based on the data of residential sales of Xi’an city. Being tested, the model reaches

qualified grade. Meanwhile,the prediction for the years from 2004 to 2007 is made. At the end, the paper analyzes the

problems exiting in present residential sales-market of Xi’an city and provides some methods to solve these problems.

Key words: grey prediction; GM (1, 1) ;residential sales
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