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Formalization of P2P lending in the context of Internet finance .
Based on a comparison between Wenzhou and Jiangsu cases

LIN Lefen,GU Qingkang
(School of Finance, Nanjing Agricultural University, Nanjing 210095, China)

Abstract: As a new model of financial operations using modern information technology in the context of Inter-
net finance, P2P lending can promote the standardized development of private finance and solve the financing prob-
lems for small and medium enterprises. But this model involves higher credit risk, operational risk and market risk.
Therefore, effective monitoring and management of the risks ensures the development of P2P lending. At present,
the two types of P2P lending models represented by the Private Lending Service Center in Wenzhou and “Kaixin-
dai” in Jiangsu have different characteristics in terms of the main status, method of payment as well as risk preven-
tion mechanism, but both take an active role in reducing credit risk and loan disputes. However, the two models
still have a lot of problems, such as low coverage, no specific legal regulations and high risk. In order to promote
the healthy development of P2P lending, it is suggested to strengthen industry self-discipline by establishing P2P in-
dustry union, develop specific regulatory norms and build a complete credit rating system of different levels.

Key words: Internet finance; P2P lending; private lending; financial supervision
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Research on the development strategy of intelligent
manufacturing in Jiangsu Province

HUANG Weidong

(School of management, Nanjing University of Posts and Telecommunications, Nanjing 210023, China)

Abstract ; Intelligent manufacturing is the important trend of global manufacturing reform and China manufac-
turing is moving towards intelligent era. As a major province in manufacturing industry, Jiangsu is faced with a new
development opportunity driven by new technology system, but it also meets many challenges. The development
strategy of Jiangsu intelligent manufacturing should focus on two key aspects of key demonstration and innovative ap-
plications, with the in-depth integration of informatization and industrialization as the principle, by promoting the
construction of the ecological system of information technology, expanding the application of intelligent manufactur-
ing, seizing the commanding point of the industrial chain derivatives, cultivating industrial cluster of new business
modes as well as innovating full-service integrated business model.

Key words: Internet + ;intelligent manufacturing; informatization ;integration of information technology and in-
dustrialization ; Made in China 2025
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