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Dynamic games research on financial innovation and supervision

under the financial crisis perspective

TAO Shi-gui' ,LIU Jia®
1. School of Business, Nanjing Normal University, Nanjing 210023 , China
(2. Suzhou New District Sub Branch, Agricultural Bank of China, Suzhou 215000, China)

Abstract : Financial innovation and financial supervision promote each other mutually. Financial supervision is

the motive of financial innovation and financial innovation furthers the improvement of financial regulatory system.

However, financial crisis due to the excessive financial innovation and the lack of financial supervision still hap-

pens. This paper built the dynamic game model to further explore the relationship between the two, and then ana-

lyzed the financial innovation activities and financial supervision system of the USA in the recent financial crisis

with the view of " core-periphery" , thus summarizing the revelation upon China.

Key words:financial crisis; financial innovation;financial supervision; dynamic games
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