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An Empirical Research on the Impact of TMT Demographic
Characteristics on Firm Performance

CHEN Wei-min

( College of Economics and Management, Nanjin University of Posts and Telecommunications, Nanjin 210003, China)

Abstract: Based on the sampling of 156 Chinese listed firms, the current research explores the links between
the demographic features of top management teams ( TMT ) and their organizational performance. The results indi-
cate that diversity in management background and average age do have positive and significant effect on firm per-
formance, while the heterogeneity of educational background does not impose remarkable impact on firm perform-
ance.

Key words: top management team( TMT ); firm performance ; demographic features
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