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(0.002) (0.002) (0.002) (0.002)
LPDI,, 0. 002 -0. 001
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Log likelihood —-11961.460 -8801.203 —11544.662 -8446.888
S BRI O p<0. 1, * K p<0.05, ™ 2H
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Competitive Action-Reaction, Industrial Land Price Distortion and the Homogenization of
Industrial Structure/ZHANG Yaoyu''?, SHA Yong', WANG Bo’ (1. Population Research Institute,
Nanjing University of Posts and Telecommunications, Nanjing 210042, China; 2. Jiangsu High-Quality
Development Comprehensive Evaluation Research Base, Nanjing 210042, China; 3. Public
Administration Institute, Najing Agricultural University, Nanjing 210095, China)

Abstract; The report of the 20th CPC National Congress proposes to build a regional economic layout and
territorial space system with complementary advantages and high-quality development. Therefore, in
current economic development of China, it is of great significance to restrain the industrial structure
homogenization and promote the diversity development, so as to realize the coordinated development of the
whole region. In this research, several macro and micro databases were integrated to construct the panel
data of the city level from 2007 to 2021, and the spatial Durbin model was used for empirical test. Then
the impact of the local governments’ interactive mode of “race to bottom” in industrial land supply on the
industrial structure homogenization were proved and measured. Finally, the conclusions of this study can
be summarized as follows. Firstly, at the level of two-digit industry classification code, the difference of
urban industrial land supply structure is not high. The land price deviation indicator ( LPDI) shows a
negative deviation on the whole, which indicates that there is an obvious negative distortion of the
industrial land price. Secondly, in the empirical results, the absolute value of WLPDIs’ coefficient is
relatively higher than the LPDI, indicating that the degree of the industrial structure homogenization is
more strongly influenced by the other cities. The fiercer the competition among local governments to
attract investment with the tool of “land price concession”, the more likely it will result in industrial
structure homogenization. Thirdly, the land price concession between local governments has a significant
impact on the difference of industrial land supply structure, and this impact is different at different time
points. If the degree of the “race to bottom” between cities has relieved, the difference of industrial land
supply structure will be reduced in the short term, but the difference of industrial land supply structure
will be increased in the long term. Overall, this changing will promote the homogenization of industrial
development between cities. Therefore, the relevant regulatory policies should pay attention to both
individual behaviors and the interactive behaviors between local governments. We should not only see the
minute details but also the major issues, and relevant regulatory policies should promote regional
coordinated development through coordinated and interactive relationships.

Key words: competitive action-reaction; land supply strategy; industrial structure; index measurement

spatial Durbin mode
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